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C-PACE Financing: $42.5 million
Purpose: Refinance
Term: 30-Year Fixed
Eligible Items: Building envelope, lighting & electrical,
mechanical, plumbing & water efficiency, elevators 

Arcadia, California



T HE  DI L E MMA

The Le Meridien Hotel had to secure
more permanent financing with their
construction loan’s maturity date
quickly approaching. Since the Covid-
19 pandemic’s effect on the hospitality
industry left the hotel’s future
uncertain, traditional banks were not
able to provide funding. The borrowers'
only option was to settle for a short-
term expensive br idge loan.

T HE  SOL UT I ON

Thanks to energy-efficient
improvements featured in the property,
Le Meridien met the eligibil ity
requirements needed to qualify for C-
PACE financing. Bayview PACE allowed
the borrowers to refinance $42 mill ion
at a low fixed rate over a 30-year term,
giving them significantly more time to
stabilize the property and fund the
project on their  terms.

T HE  R E SUL T S

Financing from Bayview C-PACE, a
division of Silver Hill  Funding, LLC, 
 saved the owners a significant amount
of money, during a time when equity is
precious and leverage even more
scarce. Le Meridien Hotel will  join
other commercial buildings across the
country that are adopting energy-
efficient methods to reduce carbon
emissions, improve the efficiency and
value of their  properties, util izing the
flexible and low cost financing from
Bayview PACE.

Case Breakdown

Bayview PACE, a division of Silver Hill Funding, LLC,  is on a mission to make innovative C-PACE financing accessible and profitable for commercial real estate owners and
borrowers. With fixed-rate, non-recourse financing and competitive rate and term options available, Bayview PACE helps fund environmentally-efficient building upgrades
in all participating states. Bayview PACE is a division of Silver Hill Funding, LLC, the proposed lender, and is an affiliate of Bayview Asset Management (“BAM”), an
investment management firm focused on investments in mortgage and consumer credit, including whole loans, asset-backed securities, mortgage servicing rights, and
other credit-related assets with ~$15 billion AUM. Please visit www.bayviewpace.com.

About Bayview PACE

Consistently lower rates and fees

Longer capitalized interest period

Up to a 10-year interest-only period*

PACE lookback of up to 10 years*

Transactions from $500,000 to over $100MM

Up to 40% LTV

Structuring expertise across the capital stack based on

billions of completed transactions

The Bayview PACE Difference

C-PACE Funding is primarily 
used for:

New construction

Rescue Capital

Mandated Building Upgrades 
(energy or seismic)

Renovation/Repositioning

Equity/Refinance

Silver Hill Funding, LLC, its successor and/or assigns, pursuant or made under the applicable provisions of contractual agreements, is the proposed lender. Bayview PACE is a division of Silver Hill Funding, LLC.

DISCLAIMER: The information provided herein is intended for informational purposes only. Programs may be cancelled or modified anytime without prior notice. Programs may not be available in all jurisdictions. These materials are intended to provide general information to the reader
and each commercial loan is reviewed and underwritten on an individual basis. Bayview PACE, a division of Silver Hill Funding, LLC NMLS# 1564077 www.nmlsconsumeraccess.org is an affiliate of Bayview Asset Management, LLC. All aforementioned subsidiaries and affiliates are not
engaged in rendering legal, accounting, or other professional services. We use reasonable care in providing information but cannot guarantee accuracy or completeness. Information is provided with no warranty express or implied, and all such warranties are expressly disclaimed. We
assume no liability for any loss damage or expense from errors or omissions in these materials whether arising in contract, tort, or otherwise. Bayview PACE is a division of Silver Hill Funding, LLC. NMLS ID 1564077.  © Copyright 2021 Silver Hill Funding, LLC

C-PACE Funding can also be
used for:

*may be limited by program availability

http://www.nmlsconsumeraccess.org/

